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2009 Financial Extracts - 1

� Net Gaming Revenue (NGR), €26.5 million up 10% on H2-08 (€24.0 million) and 
higher than H1-08 (€26.1 million)

� Gross profits at €22.0 million up 11% on H2-08 (€19.8 million) and 4% higher than 
H1-08 (€21.1 million)

� Recovery in German business:

� NGR up 6% on H2-08

� contribution up 5% on H2-08

� Non-German business now generating 32% of contribution (H1-08: 27%) 

� Operating profit increased to €8.1 million from €6.1 million in H2-08

� Clean EBITDA*  increased to €8.9 million from €8.7 million in H2-08, but lower than 
H1-08 (€10.9 million) 
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2009 Financial Extracts - 2

� Profit before tax €8.1 million, up on H2-08 (€6.4 million), lower than H1-08 (€10.5 million) 

� Basic earnings per share of €0.26 (H1-08: €0.33)

� Interim dividend per share of €0.20 (2008: €0.20) payable on 6 November 2009
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� Betboo acquisition at start of Q3-09 for initial €3 million

� Cash at bank* at 30 June 2009 of €19.8 million (30 June 2008, €18.0 million)

� Cash at bank at 21 September 2009, €20.5 million – 60 pence per share
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2009 Financial Highlights
Revenue by region and activity
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2009 Financial Highlights
Contribution analysis
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2009 Financial Highlights
2009 – Other operating costs
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Dividend and cash position
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� unchanged policy, 2 x €0.20 per year

� current sterling weakness improves yield for shareholders

� proposed redomiciliation to Isle of Man from Luxembourg should further improve 
yield to offshore funds 6
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2009 Operational Highlights

� VIP retention and reactivation has been successful in a difficult trading environment

� improved customer service functionality on Casino Club

� launch of flash games on Casino Club

� upgraded additional language sites on Casino Club

� casino, poker and live betting launched onto Betboo

� Italian poker integrated and tested, ready to go live
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Current Trading & KPIs
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Betboo - 1
� acquired 2 July 2009

� €3 million upfront

� earn out over three years

� dynamic management 

team retained

� aiming to grow market in 

all four verticals
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Betboo – 2, KPI extracts
NGR per day (in BRL*) Business Mix (Q3-09)
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Outlook

� continue to maintain profitability from core German business

� look to expand Casino Club brand into non German territories

� aggressive expansion plans for Betboo with World Cup in 2010

� continue to exploit the Italian market as it opens up
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� look to invest marketing in Winzingo brand

� maintain current dividend policy



About Gaming VC
� admitted to AIM in December 2004

� Casino 69%; Poker 11%; Bingo 2%; Sports 18%

� Germany 45% - other 55%

� Contribution margin 51%, operating profit margin 30% 
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� 88 staff/contractors

� Offices in Malta, Tel Aviv, Rome, HQ in Luxembourg

� Licences in Malta, Italy, Curacao

� Complex structure, 10 legal entities in 8 different jurisdictions, + UK aspects

� NEVER TAKEN WAGERS from US residents



The information in this presentation, which is for background purposes only, is preliminary in nature and is subject to
change. This presentation sets out certain features of Gaming VC Holdings S.A. and does not purport to provide a
complete description of Gaming VC Holdings S.A or its shares. This presentation is only directed to (i) persons who,
having professional experience in matters relating to investments, are deemed sufficiently expert or sufficiently
substantial to understand the risks involved and as such fall within the definition of investment professionals as defined
in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, (ii) high net worth
companies, partnerships and the trustees of high value trusts or unincorporated associations as defined in Article 49 of
that Order or (iii) overseas recipients as defined in Article 12 of that Order and (iv) to others to whom it can lawfully be
distributed, whether inside or outside the United Kingdom, without approval by an authorised person. Any investment
or investment activity to which this presentation relates is only available to and will only be engaged in with such
persons and persons within the United Kingdom who receive this presentation (other than persons falling within (i), (ii),
or (iv) above) should not rely on or act upon this presentation. This presentation should not be distributed by recipients
and, in particular, should not be distributed to persons with an address in the United States, Canada, Australia, the
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and, in particular, should not be distributed to persons with an address in the United States, Canada, Australia, the
Republic of Ireland or Japan or in any other country outside the United Kingdom where such distribution may lead to a
breach of any law or regulatory requirement. The information described in this presentation is confidential. In
accordance with the prohibition on market abuse contained in Part VIII of the Financial Services and Markets Act 2000
(the “Act”) (i) you must not pass this information to any person and (ii) you must not base any behaviour in relation to
any securities or other qualifying investments (as that term is defined in the Act) which would amount to market abuse
on such information until after it is made generally available. This presentation does not constitute or form part of and
should not be relied on in connection with any offer or invitation to sell, underwrite or solicit any other offer to purchase
or subscribe shares or any other securities, nor may it or any part of it, nor the fact of its distribution, form the basis of,
or be relied upon in connection with, any contract. No representation or warranty express or implied is made as to the
fairness, accuracy or completeness of the information contained herein and no reliance should be placed upon it. In
particular it should be noted that information about past performance is not a guide as to future performance. These
materials do not cover all matters that may be relevant for prospective investment. Prospective investors should not
treat these materials as advice in relation to legal, taxation or investment matters and should take steps to ensure that
the risks are fully and completely understood. Investors are recommended to consult their own advisors in relation to
any such issues.


